 CITY OF CHEVIOT
STATE OF OHIO

ORDINANCE NO. 19-Y 0 q

©TO TERMINATE THE COMMUNITY REINVESTMENT AREA AGREEMENT WITH
“MAINSOURCE BANK, AND TO DECLARE AN EMERGENCY. oy

WHEREAS, on August 16, 2011, by Ordinance 11-26, this Council authorized a Commumty
Relnvestment Area agreement W|th Cheviot Savings Bank; and

WHEREAS -on:March 21, 2017 by ‘Resolution 17-07, this Council approved the transfer of the,’ L i
Community: Relnvestment Area agreement from Cheviot Savings- Bank fo MarnSource Bank; .
and . :

WHEREAS, on March 14, 2019, the Tax Incentive Review Council for the City of Chevrot met in o
accordance with the law to monitor the compllance of the parties with the Community
Relnvestment Area agreement; and .

1 WHEREAS -at said meeting of the Tax Incentive Review Councnl it was determmed that
MainSource Bank was acquired by First Financial Bank in 2018; and

WHEREAS the Tax Incentive Review Council determined that First Financial Bank does not .
- meet the requirements of the Community Reinvestment Area agreement with Cheviot Savmgs
Bank and transferred to MainSource Bank; and

| “”WHEREAS the Tax Incentive Review Council has recommended that the Communlty.ffiu i
‘ | - Reinvestment Area agreement with MainSource Bank be terminated; and L

WHEREAS this Council finds that the recommendation of the Tax Incentlve Review Council to

terminate the Community Reinvestment Area agreement is in the best interest of the Clty of :
Chewot

NOW, THEREFORE BE IT ORDAINED BY THE COUNCIL OF THE CITY OF CHEVIOT
STATE OF OHIO, TWO-THIRDS OF ALL MEMBERS CONCURRING, THAT:

Section 1. The recommendation of the Tax Incentive Review Council of the Clty of Chewot

o terminate the 15-year Communlty Reinvestment Area agreement W|th MalnSource Bank is
hereby approved :

Sectlon 2. This Council hereby termlnates the Communlty Relnvestment Area agreement‘ ‘
with MainSource Bank as successor to Cheviot Savings Bank, which was authorized' by
Ordinance 11-26 and transferred to MainSource Bank by Resolution 17- 07.

Sectlon 3. This Council hereby authorizes the Mayor.and other C|ty officials to. prepare and .
- execute such other documents and do all other things ‘as are necessary for and |nC|dental to e
terminating the Community Reinvestment Area agreement. . ‘

Section 4. This Council finds and declares that all formal actions concernlng and relatmg to
this Ordinance occurred in an open meeting of this Council or its committees, in compllance with
law.

- Section 5. - The report of the Tax Incentive Review Council of the Clty of Chevnot a copy of:;

~which is attached hereto and made a part hereof, is hereby approved and accepted




Section 6. Upoh passage of this ordinance, the Clerk of Council shall cérfify a‘copy_‘of itto

the State of Ohio or to the official who is charged with informing the State of Ohio of this" oy

Council’s action.

‘Section 7. This Ordinance shall be an emergéncy measure for the health, safety, and.
- welfare of the citizens of Cheviot and shall take effect immediately. The emergency is necessary. . -
in" order to immediately notify First Financial Bank as successor to MainSource ‘Bank and -

. restore the affected parcel to full taxation at the earliest period allowed by law.
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Matk G-Waters Date passed
Presideyf) of Council A ;
Samuel D. Keller "&L Date approved iy :
Mayor
Attest: Approved as tqfo'rrh:
Jenhl M. Eiler@énn ‘ imberlee ErdmanRohr -~ ¢

-+ Cléfk of Councll Law Director

CERTIFICATE OF PUBLICATION

|, Jenny M. Eilermann, Clerk of the Council of the City of Cheviot, Ohio, hereby certify that the |
foregoing ordinance, or a succinct summary, was published in the Western Hills Press; a

newspaper of general circulation in the City of Cheviot, Ohio, in accordance with Section 731.21 £ !

of the Ohio Revised Code, on the following dates:

'1) 3A7 k , 2019, and
I , 2019,

erk of Council




